THE CLUB AT

LAS CAMPANAS

SANTA FE

MEMBERSHIP DETAILS

The Equity Social Membership
Initiation Fee: $22,000

This membership includes full use of all Club facilities excluding golf. Club dues are $575 per
month. The social membership in The Club at Las Campanas entitles you to the following
privileges:

e Access for you and your horse(s) to all facilities and services at the Las Campanas
Equestrian Center. (Access to stall rentals and residency privileges depends upon
availability.)

e Access to all the tennis facilities and services at the Las Campanas Spa & Tennis Center,
including unlimited use of the two hard courts and five soft classic clay courts, court
reservations, professional instruction, practice facilities and tournaments and events.

e Access to spa and tennis facilities and services at the Las Campanas Spa and Fitness
Center, including the state-of-the-art weight room, spa, massage therapy, 50-foot by
100-foot outdoor pool, 30-foot by 75-foot indoor lap pool, fitness classes. Body
treatments and professional nail services are available with additional charges.

e Access to The Hacienda Clubhouse, the social center of Las Campanas, which includes
casual and fine dining options, Club-hosted events, community activities and elegant
facilities available for private functions.

The Equity Club Membership
Initiation Fee: $25,000

This membership has identical privileges as Equity Social but also includes limited golf privileges
subject to greens fees and certain other restrictions. Club dues are $575 per month. The club
membership in The Club at Las Campanas entitles you to the following privileges:

e All of the Equity Social Privileges above.
e Limited access to the Sunrise and Sunset Jack Nicklaus Signature Golf Courses, including
professional instruction and club fitting. Golf access includes:
> Twelve rounds of golf per year subject to reduced green fees equal to eighty
percent of the accompanied guest fee rate.
> Up to a total of six of these rounds may be played during the months of July and
August.
> Use of the golf practice facilities only on the days when playing a round of golf.
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»> Three-day advance sign-up privilege for tee times. (Weekend and holiday tee
times may be reserved for 12:00 p.m. and later.)

> Equity Club Members will not be permitted to participate in Club golf tournaments
unless otherwise determined by the Board.

The Equity Golf Membership
Initiation Fee (until September 1, 2010): $30,000

This membership includes full use of all Club facilities, including unlimited rounds of golf with no
greens fees. Club dues are $1,150 per month. The golf membership in The Club at Las
Campanas entitles you to the following privileges:

e All of the Equity Social Privileges above.
e Unlimited access to the Sunrise and Sunset Jack Nicklaus Signature Golf Courses (no

greens fees), including the 19-acre practice facility, preferred tee times, and professional
instruction and club fitting.

* Las Campanas is a private club. Membership is by invitation only.

** The above monthly Club dues do not include charges for guests, golf carts, Equestrian Center fees or other
special fees, and are subject to change.

*** A $1,200 annual dining minimum (billed semi-annually) applies to all memberships. The minimum is
billed twice a year and the member has the entire year to use the minimum.

This summary addresses only highlights of memberships at The Club at Las Campanas and is provided to our
members upon request. It is not a legal document and creates no rights or privileges in The Club. The terms and
conditions of membership are set forth in the bylaws and other formal Club documents. Las Campanas
Management reserves the right to amend the above terms and conditions at any time.
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